
MINUTES OF A REGULAR MEETING OF THE BOARD OF TRUSTEES 
NORTH CHICAGO FIREFIGHTERS’ PENSION FUND 

April 6, 2015 
 

A regular meeting of the Board of Trustees of the North Chicago Firefighters’ Pension Fund was held on Monday,  
April 6, 2015, at 9:00 a.m., located at 1850 Lewis Avenue, North Chicago, IL  60064, pursuant to notice, for the 
purpose of conducting regular business. 
 
CALL TO ORDER BY THE PRESIDING OFFICER  
President Lawrence Stickler called the meeting to order at 9:00 a.m. 
 
ROLL CALL 
Upon roll call the following answered: 
Present: President Lawrence Stickler, Secretary Douglas Winston, Trustee/Treasurer Kenneth Robinson, 

Trustee Dell Urban, and Trustee John Umek  
Absent:  None 
Also Present: Board Attorney Carolyn Clifford of Ottosen Britz; Carol Digman of Tree City Investments; James 

Ritchie, Lisa Barnaby and Becky Davis of Lauterbach & Amen, LLP (L&A) 
 
PUBLIC COMMENT – There was no public comment. 
 
APPROVAL OF THE PRIOR MEETING MINUTES 
The Board reviewed the prior meeting minutes presented in the Board meeting packet.  A motion was made by 
Trustee Robinson and seconded by Trustee Stickler to approve the January 5, 2015 regular meeting minutes as 
written.  Motion carried by unanimous voice vote.   
 
TREASURER’S REPORT 
Treasurer Robinson distributed the 12/31/2014, 01/31/2015 and 02/28/2015 Treasurer’s reports.  The 02/28/2015 
report was reviewed, and stated the following:  the First Midwest Bank account balance on 01/31/2015 was 
$376,364.30, receipts totaled $17,949.80, total disbursements were $117,231.68, and the ending balance in the 
account on 02/28/2015 was $277,082.42.  A motion was made by Trustee Winston and seconded by Trustee 
Robinson to accept the 02/28/2015 Treasurer’s report.  Motion carried by unanimous voice vote. 
 
ACCOUNTANT’S REPORT  
Mr. Ritchie discussed the Zabinski Consulting engagement letter presented in the Board meeting packet.  The fee for 
the 04/30/2015 audit report will be the same as last year, $3,225.  The Board discussed the GASB reporting 
requirements.  A motion was made by Trustee Robinson and seconded by Trustee Urban to approve the engagement 
letter from Zabinski Consulting, and the cost of $3,225 to complete the 04/30/2015 audit report. 
AYES:    Trustees Stickler, Winston, Robinson, Urban, and Umek  
NAYS:   None 
ABSENT:   None 
 
Mr. Ritchie presented the Zabinski Confirmation letter and Trustee/Treasurer Robinson executed the document based 
on the Board’s approval of the engagement letter. 
 
Mr. Ritchie discussed the GASB reporting that is currently in process; the final report is expected to be completed by 
L&A in time for the next Board meeting.  Mr. Ritchie reported that the DOI Annual Statement is currently in process, 
and that the DOI will no longer allow extensions.  The Annual Statement must be completed and the Certification 
Form submitted to the DOI, on or before 10/31/2015.  L&A is working with the City in an effort to complete this 
project in a timely manner. 
 
The Board reviewed the L&A engagement letter presented in the Board meeting packet.  In connection with the L&A 
engagement letter, the Board authorizes L&A to automatically debit the Fund’s disbursement account at Harris Bank 
upon the completion of any past, present, or future services for the cost agreed upon in the engagement letter.  A 
motion was made by Trustee Robinson and seconded by Trustee Winston to approve the L&A engagement letter for 
the years ended 04/30/2016, 2017 and 2018, as written.   
AYES:    Trustees Stickler, Winston, Robinson, Urban, and Umek  
NAYS:   None 
ABSENT:   None 
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The Board reviewed the 02/28/2015 monthly financial report presented in the Board meeting packet.  For the ten 
months ended February 28, 2015, the net position held in trust for pension benefits was $9,690,230.21.  
Trustee/Treasurer Robinson indicated that the Fund will receive additional monies from the City that is from tax 
sales.  A motion was made by Trustee Robinson and seconded by Trustee Stickler to accept the 02/28/2015 financial 
report, as presented.  Motion carried by unanimous voice vote. 
 
PRESENTATION AND APPROVAL OF BILLS 
The Board reviewed the vendor checks report presented in the Board meeting packet.  A motion was made by Trustee 
Robinson and seconded by Trustee Winston to approve the disbursements made from 12/01/2014 to 02/28/2015, 
totaling $32,880.32. 
AYES:    Trustees Stickler, Winston, Robinson, Urban, and Umek  
NAYS:   None 
ABSENT:   None 
 
INVESTMENT REPORT 
Ms. Digman distributed the investment performance report as of 03/31/2015, and reviewed it with the Board.  The 
portfolio return was 2.03%, or a gain of $186,420.  The ending market value was $9,383,099.  For the trailing 12 
months the portfolio return was 7.51%.  Ms. Digman indicated that Tree City Investments continues to rebalance the 
portfolio.  As of 03/31/2015, the asset allocation was 46.7% equities, 42.5% money market, and 10.8% Bonds.  
Within the last two weeks the Fund liquidated $1,896,961 in equities, and sold $1,325,961 of two separate, structured 
bonds which returned a profit to the Fund.  Each bond was valued at $600,000; one had a 9.88% increase in one year, 
and the second had a 11.11% increase in nine months.  A motion was made by Trustee Robinson and seconded by 
Trustee Urban to accept the 03/31/2015 investment report.  Motion carried by unanimous voice vote.   
 
The Board indicated that there were no changes needed to the investment policy at this time.  However, since the 
Fund is approaching the $10 million mark, it was agreed that the review and update of the investment policy will 
remain on the agenda for next few meetings, as needed. 
 
ATTORNEY’S REPORT 
Attorney Clifford reviewed the following items with the Board: 
• The DOI Director’s Order response letter was sent to the DOI on 01/07/2015, and the return receipt was received 

on 01/13/2015.  Trustee Stickler received a message from the DOI stating that the Fund’s response letter was one 
of the most comprehensive response letters the DOI had received, and gave praise to Attorney Clifford for a job 
well done.   

• Review of the revised rules of the Board.  The Board discussed potential revisions to the rules and forms with 
Attorney Clifford.  A final copy of the rules and forms will be distributed at a later date.  A motion was made by 
Trustee Urban and seconded by Trustee Robinson to adopt the revised rules and forms, as amended.  Motion 
carried by unanimous voice vote. 

• Legal updates were distributed and reviewed.  Attorney Clifford discussed the IDOI Financial Profiles and 
Investment Audits report, prepared by Kevin Fry of the DOI.  

 
INFORMATIONAL ITEMS AND UNFINISHED BUSINESS 
• L&A notice of new payroll software program:   Mr. Ritchie discussed the new payroll software program that 

L&A will be rolling out from March to September 2015.  
• L&A prepared the Annual Member Statements:  the statements were distributed to the active members.   
• Trustee Training Summary:  the summary was reviewed; Trustee Stickler indicated that he will complete his 

training requirement for 2014.   
• Update on Christopher Shearer:  the Board discussed the current data provided regarding Mr. Shearer’s 

suspension days.  Trustee Urban indicated that she would follow up with the City to get the exact dates of Mr. 
Shearer’s suspension to assist with the preparation of his retirement pension benefit calculation.  A follow up 
report will be discussed at the next meeting. 

• Update on combined creditable service request from Firefighter (FF) Ian Kennedy (Zion Fire):   There was no 
update to report.  Trustee Urban indicated that she will follow up with Mr. Kennedy to request his decision.  A 
follow up report will be discussed at the next meeting.    

• Statements of Economic Interest (SEI):  all trustees reported that they have completed, or will complete, their SEI 
prior to the May 1, 2015 deadline. 
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NEW BUSINESS 
The Board discussed the election results for the active member position.  Douglas Winston ran unopposed and was 
elected by acclamation.  A motion was made by Trustee Robinson and seconded by Trustee Stickler to certify the 
election results electing Douglas Winston to the Board of Trustees, by acclamation, for a three year term ending 
04/30/2018.  Motion carried by unanimous voice vote. 
 
The Board discussed the reappointment of Trustees Urban and Robinson.  An excerpt of the 03/16/2015 City Council 
meeting minutes was presented, and stated that both Trustees were reappointed for three year terms, beginning 
05/01/2015 and ending 04/30/2018. 
 
The Board discussed the Board Officer elections for the positions of President and Secretary.  A motion was made by 
Trustee Robinson and seconded by Trustee Stickler to defer the Board Officer elections until the next meeting.  
Motion carried by unanimous voice vote. 
 
Attorney Clifford left at 10:22 a.m. to attend another meeting. 
 
The Board discussed the renewal invoice for the Fiduciary Liability Insurance policy.  A motion was made by Trustee 
Robinson and seconded by Trustee Winston to approve the $4,156 payment to renew the Fiduciary Liability 
Insurance policy, effective 05/01/2015 through 05/01/2016. 
AYES:    Trustees Robinson and Winston 
NAYS:   Trustees Stickler, Urban, and Umek 
ABSENT:   None 
MOTION FAILED 
The majority of Trustees felt that Fiduciary Liability Insurance was not needed at this time.  L&A was directed to 
contact Mesirow Insurance Services to cancel the Fiduciary Liability Insurance policy, effective 04/30/2015. 
 
The Board discussed the reciprocity request received from FF Carl Szentendrei.  L&A prepared a letter to calculate 
the amount due to the North Chicago Firefighters’ Pension Fund to combine his creditable service under 40 ILCS 5/4-
109.3(i); the letter was mailed to FF Szentendrei at the Gurnee Firefighters’ Pension Fund on 02/18/2015.  As of 
03/31/2015, the amount due from FF Szentendrei to the Fund was $1,795.48; there has been no payment or reply 
from FF Szentendrei.  Trustee Urban indicated that she will contact FF Szentendrei to find out if he is interested in 
pursuing his reciprocity request.  A follow up report will be discussed at the next meeting. 
 
The Board reviewed the retirement benefit calculation for FF Patrick P. Michael.  A motion was made by Trustee 
Robinson and seconded by Trustee Winston to approve the retirement benefit calculation for FF Patrick P. Michael, 
as follows:  his date of entry was 01/16/1984, his date of retirement was 01/27/2015, the effective date of his 
retirement pension is 01/28/2015; at the age of 55 years old, with 31 years and zero months of creditable service 
earned; at 75% of his $73,319.00 applicable salary, the amount of his originally granted monthly pension is 
$4,582.44, until his first increase in February of 2016. 
AYES:    Trustees Stickler, Winston, Robinson, Urban, and Umek  
NAYS:   None 
ABSENT:   None 
 
The Board discussed the acceptance of the newly hired firefighters.  A motion was made by Trustee Robinson and 
seconded by Trustee Stickler to accept the pension file documents and membership applications received from the 
following firefighters:  Nicholas Dina and Jose L. Sanchez Vega, their date of hire was 01/26/2015, and have Tier 2 
status; Leonard Cooksey and Michelle Miller, their date of hire was 03/09/2015, and have Tier 2 status.  Motion 
carried by unanimous voice vote.   
 
The Board acknowledged the March 23, 2015 resignation of Jose L. Sanchez Vega.   
 
The Board discussed the annual DOI Compliance fee invoice.  A motion was made by Trustee Robinson and 
seconded by Trustee Stickler to authorize the payment of the DOI Compliance fee invoice upon receipt, at a cost not 
to exceed $2,500.   
AYES:    Trustees Stickler, Winston, Robinson, and Umek  
NAYS:   None 
ABSENT:   Trustee Urban 
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The next scheduled Board meeting is on July 6, 2015 at 9:00 a.m. 
 
CLOSED SESSION – The Board agreed there was no need for closed session. 
 
ADJOURNMENT 
A motion was made by Trustee Robinson and seconded by Trustee Umek to adjourn the meeting at 10:41 a.m.  
Motion carried by unanimous voice vote. 
 
Respectfully Submitted,  
 
 
________________________________________ Date approved:  ______________________ 
Douglas Winston, Pension Board Secretary 
 
 
Minutes prepared by Becky Davis, Pension /Services Administrator  


